SD1: Annual General Mandate of 2019 
On 12 July 2019, Song Da 1 Joint Stock Company announced the Annual General Mandate 2019 No.01/ NQ- DHDCDTN 2019 as follows: 

Contents: 

Article 1: The Annual General Meeting of Shareholders of 2019 of Song Da 1 Joint Stock Company approves the following contents: 

1. Approve the report on result of business and production operation in 2018 and business plan in 2019 

2. Approve the audited financial statement of 2018 of Song Da 1 Joint Stock Company 

The main details of the audited financial statement of 2018 are presented as follows: 
	No.
	Major targets
	Unit
	As at 31 Dec 2018
	Note

	A. Assets 
	
	
	

	I
	Short – term assets 
	VND
	65,436,186,615
	

	1
	Cash and equivalents to cash 
	VND
	153,951,667
	

	2
	Short – term financial investments 
	VND
	
	

	3
	Receivables 
	VND
	34,464,804,736
	

	4
	Inventory 
	VND
	28,767,540,879
	

	5
	Other short – term assets 
	VND
	2,049,889,333
	

	II
	Long – term assets 
	VND
	3,924,488,028
	

	1
	Long – term receivables 
	VND
	
	

	2
	Fixed assets 
	VND
	1,819,057,853
	

	3
	Investment in real estate 
	VND
	
	

	4
	Basic construction expense in progress
	VND
	
	

	5
	Long – term investments 
	VND
	
	

	6
	Other long – term assets 
	VND
	2,105,430,175
	

	
	Total assets 
	VND
	69,360,674,643
	

	B. Resources 
	
	
	

	I
	Liabilities 
	VND
	159,252,288,883
	

	1
	Short – term liabilities 
	VND
	159,252,288,883
	

	2
	Long – term liabilities 
	VND
	
	

	II
	Owners’ equity 
	VND
	(89,891,614,240)
	

	1
	Owners’ equity 
	VND
	(89,891,614,240)
	

	2
	Other funds 
	VND
	
	

	
	Total resources 
	VND
	69,360,674,643
	


The major targets of result of business and production operation in 2018 are presented as follows: 

	No.
	Major targets
	Unit
	As at 31 Dec 2018
	Note

	1
	Revenue from selling and service supply 
	VND
	6,790,122,891
	

	2
	Deductions of revenue 
	VND
	5,833,658,181
	

	3
	Net revenue from selling and service supply 
	VND
	956,464,710
	

	4
	Cost of goods sold 
	VND
	4,045,953,780
	

	5
	Gross profit from selling and service supply 
	VND
	(3,089,489,070)
	

	6
	Financial revenue 
	VND
	6,217,328
	

	7
	Financial expense 
	VND
	(222,891,680)
	

	8
	Selling expense 
	VND
	
	

	9
	Enterprise administration expense 
	VND
	501,669,840
	

	10
	Net profit from business activities 
	VND
	(3,362,049,902)
	

	11
	Other income 
	VND
	2,541,514,872
	

	12
	Other expense 
	VND
	1,518,518,968
	

	13
	Other profit 
	VND
	1,022,995,904
	

	14
	Total profit before tax 
	VND
	(2,339,053,998)
	

	15
	Current enterprise income tax expense 
	VND
	
	

	16
	Deferred enterprise income tax expense 
	VND
	
	

	17
	Profit after enterprise income tax 
	VND
	(2,339,053,998)
	

	18
	Basic earnings per share 
	VND
	(369)
	


3. Approve the operational report 2018 of Board of Directors of Song Da 1 Joint Stock Company
4. Approve the operational report 2018 of Board of Supervisors of Song Da 1 Joint Stock Company
5. Approve the profit distribution of 2018 of Song Da 1 Joint Stock Company
Not implementing profit distribution of 2018 because the business result presented in the audited financial statement of 2018 was loss 
6. Approve the settlement of operation expense of Board of Directors and Board of Supervisors in 2018; Approve the estimate of operation expense of Board of Directors and Board of Supervisors in 2019 
7. Approve the proposal on approving the plan on implementing the private placement to swap debts of Song Da 1 Joint Stock Company. Authorize Board of Directors to implement the contents relating to the increase in the charter capital and the private placement belonging to the authority of General Meeting of Shareholders with the following detailed contents: 
7.1.  Approve the plan in implementing the private placement to swap debts of Song Da 1 Joint Stock Company as follows: 

a. Value, number, par value of share: 

· Value of shares: VND 14,371,750,000

· Number of shares: 1,437,175 shares 

· Par value: VND 10,000 per share 

b. Method of issuance: Implementing the private placement to swap the Company’s debts 
c. Criteria for confirming entities: 

· Being institutions and individuals as the Company’s creditors and having the demands to swap the Company’s debts to the form of investment in share of Song Da 1 Joint Stock Company 

d. Independent evaluation for the value of share: 
· The value of share of Song Da 1 Joint Stock Company which is independently confirmed as at 31 Dec 2018 is VND 2,709/ share 

e. Method of determination and swap percentage of debts: 

· Swap price of SD1 share: VND 10,000 per share 
· On the basis of the swap price of SD1 share (VND 10,000 per share), the swap percentage is 1:10,000 (01 share is entitled to swap VND 10,000) 

f. Plan on rounding and handling odd-lot shares: 

· When swapping debts into shares, the number of shares which is swapped shall be rounded down to unit digit; the decimal fraction shall be canceled. 

g. Entities: 

· On the basis of debts between the Company and Creditors as at 31 Dec 2018 (according to the audited financial statement of 2018) and debts until the issuance time

+ The creditors agree to swap debts into SD1 shares with the rate of 1:10,000 (01 share is entitled to swap VND 10,000)
+ Song Da 1 Joint Stock Company implements the private placement to swap debts as follows: 

	No.
	Investors
	Outstanding balance until 31 Dec 2018 (VND)
	Number of shares issued according to the swap percentage
	Value according to par value (VND)

	1
	TCL Ha Noi Investment Business Development House Joint Stock Company
	4,357,750,000
	435,775
	4,357,750,000

	2
	Song Da 1 Urban and House Business Management Joint Stock Company 
	4,199,000,000
	419,900
	4,199,000,000

	3
	Song Da 1.02 Hanoi Joint Stock Company 
	1,550,000,000
	155,000
	1,550,000,000

	4
	SD- ONE Vietnam Co. Ltd 
	4,265,000,000
	426,500
	4,265,000,000

	
	Total 
	14,371,750,000
	1,437,175
	14,371,750,000


h. Restricted in transfer: 

· According to the regulation of the law, the number of shares of this private placement shall be restricted in transfer within 01 year from the date of completing the issuance 

i. Issuance time: 

· The share issuance shall be implemented in year 2019. Authorize Board of Directors of the Company to decide the implementation 

j. Method of issuance: 

· Issuing directly to investors 

k. Implementing time: After the State Securities Commission of Vietnam approves the issuance 

l. Additional listing and depositing registration: 

· The whole number of shares of this issuance shall be registered for the additional depositing at Vietnam Securities Depositary and the additional listing at Hanoi Stock Exchange after the issuance is completed. 

7.2. Authorize Board of Directors to implement the contents relating to the increase in the charter capital and the private placement belonging to the authority of General Meeting of Shareholders with the following specific contents: 

· General Meeting of Shareholders authorizes Board of Directors of the Company to amend the Charter of the Company for the charter capital of the Company on the basis of the value of the private placement to swap debts 
· General Meeting of Shareholders authorizes Board of Directors of the Company to implement the legal procedures with the State Agencies to change the business registration certificate when implementing successfully the private placement to swap debts 
· General Meeting of Shareholders authorizes Board of Directors of the Company to implement the legal procedures with the State Agencies to implement the private placement to swap debts. 

8. Approve the proposal on authorizing Board of Directors, General Manager to implement some contents belonging to the authority of General Meeting of Shareholders; Authorize Board of Directors to select an auditing institution to audit the financial statement of 2019 of Song Da 1 Joint Stock Company
· Authorize Board of Directors to decide to invest and sell assets of Song Da 1 Joint Stock Company and the Company’s branches recorded in the audited latest financial statement 

· Allow General Manager to sign, implement the contracts and transactions with the related parties regulated in Article 162 Enterprise Law; Article 34 at the Charter of the Company belonging to the authority of General Meeting of Shareholders 

· Board of Directors is allowed to slow down the convening of the General Meeting of Shareholders and the reports compared to the regulation in the Charter 
· Authorize Board of Directors of the Company to select and approve an independent auditing institution to audit the income statement and the financial statement of 2019 in accordance with the regulation of the Charter of the Company and the current law 

Article 2: The Annual General Meeting of Shareholders of 2019 approves assigning Board of Directors of the Company to command and implement the contents approved by General Meeting of Shareholders according to the regulation of the law and the Charter of the Company with the purpose of bringing the highest efficiency and benefits for shareholders. 
Article 3: Shareholders, members of Board of Directors and Board of Supervisors, Board of General Managers, Head of functional departments, Head of the subsidiaries of Song Da 1 Joint Stock Company are responsible for implementing this Annual General Mandate of 2019 

This Annual General Mandate of 2019 including 08 pages was set and approved at the Annual General Meeting of Shareholders of 2019 of Song Da 1 Joint Stock Company. This Annual General Mandate of 2019 is valid from 12 July 2019. 

